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Developer investing $170M in luxury Rocky Point projects

Clifton Meridian
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ROCKY POINT: Firm confident luxury properties will sell in Mexican resort town
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“Diemand is

s-l.nmg " he said of the

JJ’IZI.J 90 squarefoot penthouss for $1.3 mil
on.

» 120 more moderately priced twe- and
three-bedroom condce selling for 173,000
to 225,000 at a develbpment called Los Pa-
tios Privados.

The projects are expectsd to be completed
buter this year and into 2008,

Fatrick Clifton, chairman and chisf ex-
ecutive of Clifton Meridian, said the Bocky
Paint market bas sofiened because of the
1.5, housing slowdown and a surge in new
construction, but he is optimistic the mar
k=t is rebounding. He =aid his projects are
altractive becmuss of their beachfrant loca-
tions and groavth in the area.

The Las Fusntes del Mm'dﬂweh:v]n'nem.t is
within a gated community in a highly desic

able, affluent are akin b0 Morth Scottsdale
amd Paradise inll.e_!,' Clifron said.
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Scotisdale cm'n:pm1.\- s besn in the
Menican real sstate market for 135 wears.
The Bocky Point arsa on the Sea of Cor
texGulf of California is a fourand-a-half
hour driwe From Phoenix. The area is sesing
MoTe Boonomic nr\i':g and real estats de.
1.'dapmeu| smu'l.g tourists and Ameri-
i retiress. Tks airport is being scpandsd, a

new |:ru>ecnnl.|.o'r|.a|. airpart is urd =
§150 million highmary is being bailt between
Focky Paint and San Diego.

Carlas Sugich Lopez-frin, practice lader
for the Fheenix law firm Stinson Momison
dr Hacker’s Mexico and Latin America -
tice group, said wealthy Americans have
heen driving real estate in resort areas such
as R.nxlq,- Point, Cabo San Lucas and Can-
cm in recent years, but agresd the U5,
show dovwn is impacting those markets,

“Mot as mamy condhos are being sold,” said
1he Stinsom attormey

Lopex-Arias said demand has dirnirished
somewhat for sales, but Mexican markets
such as Recky Paint are attractive to the af-
Puernt leoking for beachfromt property that
is less expensive than in Califomnia.

Ancther attormey who is an expert in the
Megican real estabe market said prices have
Fallen in Recky Paint, but he atiributes that
mare to oversupply of new units.

“The market in Rocky Point continues to
b= salid, albeit the slowdown in Arizorm,”
=xid Juan Francisco Maoreno, a real estate
attorney with Bryan Cave's Fhoenix of-

fice. "Several of our developer clients have

lashed prices somewtal, bt that is dus o
greater competition. There are more devel-
cpments than in previous years.”

Clifton said he expects the ahsorption and
supply levels 1o sven out. Americans can
buy Mexican beachfront and bormderarea
property but must do it via a bank trust
tramsaction in which the foreim buyer does
ot directly cwn the land.

Arother Scottsdale developer, Loretn Bay
Co., has been developing luxury homes in
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The panthause of the La Peda condeminium complex sokl for $1.6 milllon.

Baja California for the past thres years and
acquired mare land kst year for additicnal
residential construction,
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